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study 
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on 

secondary 

data 

only. 
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Source: 
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of 

External 

Affairs 

insurance 

and 

The 

above 

figures 

show
 

the 

Indian sector 

business 
of 

four 

leading 

private 

sector com
panies 

&
 

com
parison 

of LIC 

which 
is 

a governm
ent 

subsidiary., 

Table 

explains 

the 

position 
of 

these 

com
panies 

in 
the 

1nsurance 
life 

Indian 

Life 

providing 

In 
the 

period 
of 

independence 
there were 

144 

Indian 

insurance 

com
panies. 

16 

non-Indian 

insurance 

com
panies 

and 
75 

Insurance 

were 

present 
at that 

tim
e. 

The Finance 

M
inister 

Mr. 
C. D. 

Deshimukh 

announced 

nationalization 
of life 

insurance 

business 
in 

India 
in 

1956. 

First, 

The 

Life Insurance 

Company 

was 

nationalized 
in 

1956 

and 

then 

the 

general 

insurance 

business 

was 

nationalized 
in 

1972. 

After adopting 
the 

new 

econom
ic 

policy 
in 

1991, private 

insurance 

com
pany 

were 

back 

into the 

business. 

Other 

countries 
in 

Asia 

have already 

decided 
to 

open 

their 

market 
and allowed 

foreign 

com
panies 

to 

participate 

Societies 

Insurance 

Sector 

Companies 
in 

India:-

Kotak 

Mahindra 

Life 

Insurance 

Company 
is 

one 
of the India's 

leading 

and 

fastest 

growing 

and one 
of 

the 

top 

life 

insurance 

com
panies 

in
 

Private 

Top 
India. 

2018-19 
to 

2022-23. 

LIC
's 

share, 

which was 

once 
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plete 
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onopoly 
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the 

Insurance 

now
 

stands 
at 
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Insurance 

and Insurance. 
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D
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arded 
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ce 

b
u
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Insurance 
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llianz EX
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Life 

Insurance 

Com
pany 
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HQ 
In 

Mumbai 
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-2001 

Company 
-2008 

Bajaj 
Canera 

Bharti 
2000 

Insurance 

IC
IC
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Prudential 

Life 

Insurance 

Company-
2000 

Insurance 
in 
In

d
ia 

M
ax 

N
ew

 

Y
ork 

Life 

Insurance 

Company 

8 90 
fsesR 
R023) 
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and 
Industry, 

Government 

ofIndiu, 

New 

Delhi 

ng the 
period 

insurance 

sector 

during 

in 
insurance 
sector. 

provident 

Indian 

insurance 

industry, 

SBI 
Life around 

34%
, 

follow
ed 

by Insurance, 

Although 

LIC 
is 

still 
the 

largest 

company» 

Prudential 

IC
IC

I 

to 

private 
is and 

foreign 

com
panies 

in 

the 

county 

it 66% 
of 
the 
total 

can 
be 

seen 

that 

nearly 

&
 

Non 
-Life 

D
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for 
Life 
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